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Modulio tikslas
Suteikti doktorantūros studijų studentams kompleksinių žinių ir gebėjimų, susijusių su investicinių portfelių valdymu, jo procesais, kartu formuojant
gebėjimą analizuoti esančią ir buvusią rinkos situacijas, finansinių priemonių istorinių kainų kitim
Aim of module
To provide doctoral students with complex knowledge and skills related to investment portfolio management, its processes, developing the ability to
analyze current and past market situations, the causes and factors of changes in the historical prices
Suteikiamos žinios ir gebėjimai
Doktorantūros studentams suteikiamos investicijų portfelio sudarymo ir valdymo žinios, išmokstama įtraukti įvairaus rizikingumo investavimo
priemones į portfelį, pamatuoti portfelio tikėtiną grąžą ir rizikingumą. Optimaliam portfelio suradimui naudojama naudingumo funkcija. Suteikiami
praktiniai investicijų portfelio formavimo įgūdžiai realiose valiutų ir kapitalo rinkose.

Doctoral students acquire knowledge on investment portfolio formation and management, learn to include investment instruments of different riskiness
into portfolio and estimate the expected return and risk of the portfolio. For optimal portfolio selection the utility function is used. Practical investment
portfolio formation skills in exchange and capital markets are trained.

Provided knowledge and skills

Modulio anotacija

Module annotation
The study subject Investment Portfolio Theory and its application comprehensively examines the main issues of investment and portfolio formation
and management, such as securities portfolio formation and management, analysis of investment environment, that is necessary for proper selection of
assets in the portfolio, market uncertainty, risk and return coordination, inclusion of alternative investments into the portfolio, different portfolio
theories and their application in modern markets.

Studijų dalyke Investicijų portfelio teorija ir jos taikymas kompleksiškai nagrinėjami pagrindiniai investicijų ir portfelio sudarymo bei valdymo
klausimai, tokie kaip vertybinių popierių portfelio sudarymas ir valdymas, investicinės aplinkos analizė, siekiant tinkamai parinkti aktyvus į portfelį,
rinkų neapibrėžtis, rizikos ir grąžos derinimas, alternatyvių investicijų įtraukimas į portfelį, skirtingos portfolio teorijos ir jų taikymo galimybės
šiuolaikinėse rinkose.
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Investment portfolio theory and its application

Nuolatinės studijos
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Ištęstinės studijos

List of the Course lecture topics

Lecture topics
Number of hours

NL(S) I(S) I(S) NL(T)
1. Portfolio theories and practices covering return and risk assessment, historical and
analytical insights of records.

6 6

2. Methodology of systematic research of portfolio, which is becoming a general-purpose
instrument for making investment decisions by investing in different markets or in

5 5

3. Investment decisions in case of uncertainty. The concept of investment risk. Evolution
of the risk term.

5 5

4. Optimal risky portfolios. Random step theory and efficient market hypothesis. 5 5

5. Markowitz portfolio theory. Utility function creation and analysis. 6 6

6. Portfolio methodology as a leading research direction in social and interdisciplinary
research with an integrated assessment of the effectiveness, reliability and risk of

5 5

7. Bond portfolio valuation and management. 5 5

8. Theories of active portfolio management. 6 6

9. Investment portfolio - an instrument for effective investment diversification according
to various forms of investment. Investments in derivative securities as a way to diversify

5 5

In total: 48 48

List of the Course exercise topics

Lecture topics
Number of hours

NL(S) I(S) I(S) NL(T)
1. Valuation and selection of shares for the investment portfolio. 3 3

2. Compilation of the Markowitz portfolio. 3 3
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3. Selection of the utility function for the portfolio. 3 3

4. Bond portfolio formation and evaluation. 4 4

5. Valuation of derivative securities. 3 3

In total: 16 16
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