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Source: Manners and Murray (2016)
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where:
Yi,t denotes the independent variable in bank i and year t;
NoBranchi,t – number of branches in bank i and year t;
NoATMi,t – number of automatic teller machines in bank i and year t;
NoInti,t – number of internet banking users in bank i and year t;
ui – unknown intercept for each entity;
εit – element of an error.	
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